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The Angust Debt Statement,
Prom the N. Y. Com and Finunowal Ohrondele,

If any persons have donbted whether Mr.
MoCulloch has had asettied polioy in managing
the public debt an examination of the smcces-
sive monthly schednles registoring the move-
ments of that debt, will effectnally sottle the

nestion. The policy adopted has nob, per-

ps, in goma of itz minor details, been the
best possible, but there has been such o policy,
and that it has been pretty consisteutly worked
out, Mr. McCulloch has given abundant proofa
during his two or three years of office.

One of the great necessities whioh oontrols
this policy is, of conrse, tha consolidation of
the debt. Money was borrowed during the
war by the issue of many different kinds of
peourities. These obligations are either Lo be
pald off as they mature, or slee they must be
consolidated into bonds. It is this progess of
paying or funding which constitntes the ohiefl
popular interest in the monthly debt atate-
ments. In that of August, which is now
before us, we find that nearly thirly-seven
millions of Seven-thirties have been funded
into Five-twenties, while thirteen millions
more have been paid ofl in cash, together with
seventeen millions of compound interest
notes. This is the first point of interest in the
statement; a gecond is the contraction of the

back ourrency to the extent of four mil-

ons. This contraction, however, I8 of small
immediate importance in the existing plethora
of the money market,

Another ::Xorunt fact which has been
much disous
currency balance, whioch has fallen to 47 mil-
Hons, and may perhaps go still lower. So
lﬂn{u the Governmant has to pay eight per
oent, for money, it is deemed ine ient and
contrary to sound economy to hold any larger
amount of idle currency than s absolutely in-
dispensable, in the coffers of the Department,
Itis evident that those who have moat earnestly
oontended against the policy of holding heav
balances have overlooked tha reasons whic
foroed that policy on the Beoretary, and for-
bade him until now to abandon it.

8o far as the consolidation of the pnblic
debt is concerned, we have just reached, and
have safely passed, what for two or three
yoars has been looked forward to as the most
oritieal and dangerons period in our national
fluances. In the fall of 1805, as a consequenco
of the dishanding of the army and the closing
of the war, we a vast smm duoe to Trea-
sury creditors which was liable to be de-
manded at almost any moment, There were
the call loans for which we were paying 6 and
0 per cent, interest, the aggregate being over
106 millions of dollars; the one and two year
notes amounted to thirty-three millions, and
the ome-year certificates to eighiy-five mil-
lions, all of which were ra “:F maturing.
The embarrassment produ by suo
short loang were 50 severe when they.wers
from time to time paid off, that the greatest
ﬁuible anxisty was felt as to the other short-

fa indebtedness, and the fact was pointed

out that such obligations fell due in the
autnmn of the present year to a heavy amount.
In one month 300 millions of three-year
feven-thirties matured, and a part of the 211
millions of three.year compound interest
netes. Thulfﬁ)mguw was virionsly estimated
from 300 to 450 millions, all of which, undar
certain contingencies, might be payable in
cash. The inevitable result it was supposed
would be, that the Government would be
forced to issue an ipdefinite amount of legal-
tender notes Lo extricate itself from its en-
gasements.

is the rapid depletion of the |

Becond year of the war.

Triala by Jary.
From the Waahingion Stay.
Amoog the ingtitutions of the mother conn-
try which retalned a foothold in our tand after

we had achieved our independence, there was

not one which was held g0 sacred, or seemed |

more likely to endure, than the English jary
system, which demands the wunanimity of
twelve men. Under Edward T it was fiest
decided that the verdict of lesa than twelve

was & mullity, and the devislon has stood un-
questioned from that time almoat until the
present. Now, howaver, the subject of a ve-
form in the aystemn has attracted some atten-
tion in England, and is beluj agitated iu this
country, and the opponents of a unauimous
verdiot argue with some plausibility that the
endg of justice would be more certainly at-
tained if the verdict of two-thirds or thrae-
fourths of & Jury of twelve should be valid,
There are some who profer making the judges
of the law judges of the fact also; but this is
a plan which, although it would have its ad-
vantages in many oases, doss mot meet with
much favor. w New York Commercial,
Springfleld Ropublican, and Cincinuati Gasette,
all ably conducted newspapers, are calling for
some reform In (he present system, and it
is not improbabls that a chenge will be
made in some of the States within a year or
twe. The matter has been brought before the
New York Constitutional Convention by Dr.
Francis Lieber, who proposes that ““Each jury
shall consist of twelve {urnrﬁ, the agresment
of two-thirds of whom shall be sufficient for
a verdiot, in all cases, both ocivil and penal,
except in capital cases, when three-fourths
must agree to make a verdiot valid. DBat the
foreman, in rendering the verdiet, shall stata
how mapy jurors have agreed.” He brings
forward many cogent reasons for the proposed
ohange, and, alluding to the practices of other
countries, says:—*In Scotland no unanimity
of the jury is required in penal trials; nor in
France, Iialy, Germany, nor in any pountry
whatever, except Hngland and the United
Btates; and in Epglish law it has only come
to be gradually established in the counrse of
lagal olun*u. and by no means according toa
prinaiyle olearly established from the begin-
ning.'” At any rate, if the chapge is made in
one or more States only at first, it can be seen
whether it works better than the old plan be-
fore it is universally adopted. That the pre-

sent gystem is far from being perfect is now
generally admitted.

A Conventlom of Governors.
From the Chicago Republican.

The project for a convention of the Gover-
nors of the loyal Btates, which has recently
been broached, to take into consideration the
present condition of our national affairs, seems
to meet with very general approbation from
all true friends of the Government. There is
warrant and precedent for such a Convention

in that which was held at Altoona, Pa., in the
That excited the
maliguant hostility and misrepresentation of
the kebel and Copperhead press, Loth at the
North and at the South, but it served to con-
centrate the power of the nation, and aided
materially in securing the removal of MoClal-
lan, and the adoption of that policy which
finally led to the suppression of the Rebellion.
We do not doubt that a similar Convention st

| the present time would assist in the suppres-

Such were the sinister prediotions of the |

oroakers Iu 1600. The Treasury was sure to
have the greatest posgible difionlty in meet-
ing its maturing engagements, aud to be kept
in perpetual embarrassment until at length
the trouble culminated in further inflation of
the currency, with all the loss and derange-
ment to business which such a mischievons
expedient would bring on the country. Mr,
MeCulloch had at that time besen for a few
months only at the Lhead of the Treasury De-
partment. But he had set in operation the
machinery for eonsolidating the public debt
and averting the predicted catastrophe, whioh,
if it had occurred, must have depressed Gov-
ervment securities below par, besides intro.
ducing an element of perturbation, incertitude,
and distrust into all commercial and financial
engingements.

o see how this consolidation machinery
worked, let na pass on to the fall of 1864,
During that interval of twelve montha the

aggregate of the debt had fallen from 2574 mil- |

lions to 2708 millions, the temporary loan 3
reduced to 45 millions, the de |!h-uu.ta

had distp-af‘ﬂd [ronL g o altogether,

- tauny of componud notes had been
P ldrawn, as well as sixty-one millions of
Seven-thirties. Buch was the signal mauner
in which the fears ‘?f tlum.u:hﬂl't,Iw'.lhlml w:nz
inted what was most important ol
2:??-‘:) that ;mrmbmk ciroulation, iustead
of increasing, was ourtailed from $433, 160,500
on the 15t September, 1865, to $391,603,593 on
the 1st Beptember, 1800,

In the report whioh has just been fssued we
see the same polivy carried one step further.
The temporary loans have been paid off, as
bave nll the short-date securitdes which have
matured, with the exeeption of a small amonut
of nnelaimed clearing house certificates, com-
pound notes, and goven-thirties, none of
which will cause the least auxisty to the
Treasury, The greenback currency has been
reduoced to 345 millions, or aboat 100 millions
Jeas than it was in 1864, The compound notes
have fallen to 81 millions, none of whioch will
matura till October, when the 3 per conl. re-
serve certificates will, if necessary, be avail-
able to pay them. Iua word, we have already

the severest test to which our national
obt is likely to subject the financial machinery
of the couutry, and suck is the foroe of that
machinery, #o great its elasticity and recupa-
rative power, that the whole of this gigantio
task hag been accomplished without & single
jerk or spasm beiug complained of in the
mouey market.

A glance at the debt satement will show,
however, that mush remains to be done in the
congolidation of the debt and in the simplifi-
cition of 1t8 numerous short securities into &
few deseriptions of bonds at long dates, The
debt amounts at present to 2505 millions net,
of which 500 millions are unfunded, A year

o the unfunded debt v;r?wmar‘l lIIO(J!tini!-

ons, and Lwo years ago . How
N fia whole amount shall be fanded is one
of the mattera respecting which Congress will
have to decide, as it involves questions touch-
fng the cancelling of greenbac and the oon-
traction of the currency. It is sufficient for
the present to kuow, that within a year from
this time sll the floating debt, except such
part of the outstanding greenbacks as Con-
greas decide to leave afloat, will be con-
solidated o snoh a form ];: ;'o rwtn:. guoh
trouble to the Treasury
necessitate the kee of the large balunce h:l!
idle ourrengy which for some time past
béen more or less necesanry.

|
l
|

gion of the mew rebellion which President
Johpgon is now organizing. The situation at
Washington differs materially, it is trae, from
that which existed in 1862, when we had a
man in the Presidential chair in hearty sym-
pathy with the loyal sentiment of the peopla,
but the people still rule now as they did then,
and will make their power felt in the ond.

The following Governors would, no doubt,
participate most lLeartily in snoch a move-
ment, vis.s Obamberiain, of Maine; Harri-
man, of New Hampshire; Dillingham, of Ver-
mont; Bullock, of Massachusetts; Burnside,
of Rhode Island; Fenton, of New York; Ward,
of New Jersey; Geary, of Pennsylvania; Cox,
of Ohio; Boreman, of West Virginia; Baker,
of Indiana; Oglesby, of Iliunois; Crapo, of
Michigan; Fairohild, of Wisconsin: Marshall,
of Minuesota; Stone, of lowa; Fletcher, of Mis-
gouri; and Brownlow, of Teunessee. Its action
would also, nndoubtedly, receive the indorse-
ment of Governors Wood of Oregon; Lowe, of
California; and Dlaisdell, of Nevada, though
they might be prevented by distance from
attending, while Pierpont, of Virginia;
Patton, of Alabama; Flanders, of Lonisiann;
Murphy, of Arkansas; and Pease, of Texas,
though probably axcluded by the status of thair
States, would sympathize with ita objects, It
might be instroctive aud profitable also to in-
vite Xoglish, of Connseoticut; Saulgbury. of
Delaware, S Shleeibetlaeniond; Steveos, of
i icky, and other Johnsonian Governors of
the unreconstructed Rebel States to be P"'-'-""_“‘l
as spectators, though they could not consist-
ently aspire to participate in the proceedings.
By all means let the Convention be held, and
let Andrew Johnson be instracted by the re-
oognized repregentatives and heads of a people
who never rebelled against the Govermment
which he is now striving to coutrol in the in-
terest of traitors.

The Hpce Between Prussin and France.
F.omithe N. Y. Tribune.

Prussin does not wish to be ontdone by
Frauce in assutances of pacific intentions, and
o pacilic note has consequently been issued
from the Prossian Foreign Offics, in whioh the
recant note of M., Moustier, the French Foreigu
Minister, is alluded to ag highly satisfactory
to the Prossian Government, No one, of
conrge, belieyes in these assurances, aud least
of all the two Governments of France and
I'ruggin, which not for a moment lose ﬁighl of
the faet that their rival claims o superiority
are still undecided, and which do not ocease
their preparations, if not for an jmmediate
wer, at least for an increass of their military
strength. This preparation of the two groat
powers of Earope is now the leading question
of European politles, and we are natarally
flooded with innumerakle romors concerning
it, the great majority of which, it is sale to
say, are false or untrnstworthy. There are,
however, a few undoubled facts, which throw
considerable light upon the progress of alfuirs
sinoe the Balasburg Couference,

Une of thege faots 18 the speech of the Grand
Duke of Baden on the opening of the Diet, in
which he stromgly urges the speedy nnion of
the South German States with the North Ger-
man Confederation. As the Grand Duke, in
this question, fully agrees with the majority
of the people of his country, we have here the
first reply of one of the t(hreg Bouth Germsn
Btates to the Framco-Austrian plan of s new
Bouth German Confederation, under the lead-
ership of Austris. HBavaria and Wurtemberg
are ‘lﬁoklﬂm:tobaoppuudl,n this Con-
federation, although (hey are less determined
with regard 1o their entering the North Ger-

man Confelleration. But it ixev
determination of Any of the Herint s the

Biates to unite with the bulk of
nation wust the uniu: :?.;ﬂ,"tl;.int

wust & impossible to ull sensible
ome or two swall Btatks 1o keep up a m:

able independencs; andif only the alternative
f# Jeft to a closer union with Prussia or ao
alliance with Austria and Franoe, fow will be
fonnd Lo ohipose the latter.

Another fact of considerable fmportance is
the invitation by the Prussian Ambasaador at
Florence to Garfbaldi to dine with him. [t is
the first time thst the Prussian Government
openly courts the allinnce of the Ialian Party
of Action. The Government of [taly has for
pome time beenm on bad terms with both
France and Austrin. New negotiations have
been going on between Florence and Barlin.
The Italian Minister of War, Cugia, has heen
on a special mission to the Prussian capiial,
and the Pruesisn Minlster at Florenoe, the
Count de Usedom, has gone thers at the same
time. One of his first aets on his retorn to
Florence is the invitation to Garibaldi. The
meauing of these movements is plain. Italy
iz only held back by fear of France from
ope nly {nilling the alliance with Prossia and
Russia, by the aid of which powers she has
reason to hope for the annexation of both
Rome and the Italian provinoes of Anstria,
The Party of Action, therefors, must eagerly
embrace this alliance, and the invitation to
Garibaldi i8 a significant hint that, H the
Italian Government shonld hesitate, Prussia
would not disdain even the services of the
Party of Action. DButit is toe clearly the inte-
rest of lfaly to seek the friendship of Proasia
and Rusaia, to suppose that she wounld resist
the strong inducements which such an alli-
anoce offera.

In conpestion with the above faots, it Is re-
markable that the Italian movement bogins
again to show itsell wvery strongly in the
Itallan and the German movement in the
German provinces of Austrin, All this looks
ominous for Austrin.

Californin Hlections,
Fyom the N. ¥, Tribune.

California was organized as a Demooratic
Btate, and so remained till the breaking out of
the civil war, save that it was carried in 1855
by the Know-Nothings. It was always noder
the control of a “‘ring'’ of Pro-Slavery wire-
workers, known as ‘““‘the chivalry,' and call-
ing themselves Democrats, though many of
them hsd been Whigs in the slave States
whence they migrated. In 1550 the Demo-
orats from the Northern States, who had for
years submitted with ill grace to this Bouthern

rale, were 50 skilfully organized and so ener-
getically led by David C. Broderick, a gradu-
ate from Tammany Hall, that they schieved
the control of the party machinery, and chose
Broderick a United States Senator; but another
seal (alling vacaut just then, Broderick was
induced to assent to William M. Gwin's elec-
tion thereto, under a promise that OGwin
wonld defer to him in regard to all Federal
appointmenis. This promige was made to be
broken, and was broken, as might have been
foreseen, Under Duohanan, ‘‘the chivalry,"
led by Gwin, had their own way at the White
Houee; snd, when Broderick made fight, they
read him out of the party, broke him down,
and one of them challenged and shot him. In
his death the Northern Demooracy wera tem-
porarily obliterated,

The Lecompton struggle renewed their vital-
ity; but Gwin still ruled the party, and headed
an auti-Douglas delegation at the Charleston
Convention. Douglas being nominated, how-
ever, the Northerners rallied, and, under the
prestige of “‘regular nominations,’’ heat *‘the
chivalry” in the Presidential vote of 1860,

When the tocsin of rebellion was sonnded,
the chivalry openly took the side of the Rebel-
lion, hoping to seonre at least the nentrality of
the Paciflo slope, if not its actnal adliesion to
the Confederacy. Failing in this, throngh a
pretty general rally of the Douglasites to the
Union standard, many of them (iveludin
Judge Terry, the slayer of Broderlok, Genera
Albert Sidpey Johnson, who was killed at
Ehilol, and Philemon T. Herbert, ex-M. C.)
made their way over to the Confederaoy, and
did good service in its ranks. DBut every such
flitting helped the Union cause in California,
while the elequence and zeal of the Ray, T,
Starr King, who bad just migrated to that
State, powerfully sided to bring many Douglas
Democrats into its support. Thus an invin-
oible party was gradunally consolidated, which,
for the last two or three years, has ruled the
State by 15,400 to 20,000 majority,

In 15634 a Uniled- States Senator was
chosen to replace ex-Governor Latham, &
“Chivalry'' man, though born in Ohio. Messrs.
T. G. 'helps and A. A. Sargent, Representa-
tives in Congress, were long the leading can-
didates, sith nearly equal strength; but the
rivalry between them was so keen that the
choice_ultimatsly fell on John Conness, an
Iriskman, who had been & Broderigk and
Douglas Demoorat, and is a citizen of marked
integiity, ability, and worth, but who seems
to labor under a chronic inability to regard
those who are not his personal adherents as
incapable of stealing whatever they can lay
their hands on.  His colleague being a Demo-
crat, and the victim of an unfortnnate habit,
Mr. Couness wag thns constituted a power in
California politics, and his sway has raised up
a host ol impleeable enemies, résolved at s
events to defeat his re-election by the Logisla-
tare to be chosen in 15467,

At the Union State Convention of this year,

| the fiiends of Conness were barely sugpessiol—

Lis enewies say, by foul means, They charge
that the Conness men elected their delegates
from the great connties of Han Francisoo and
Sawramento by stufling the boxes with Demo-
oratic votes. They charge that Georgs C.
Gorbam, whom the Couness men nominated
for Governor, was a lobbyist, and had re-
peatedly been engaged in legislative jobs to
enrich individuals at the expense of the pub-
e, We do not kuow that these oharges wore
true, bul they bave certiinly proved effective,
Gorham is beaten, as any Conness man would
probibly have been; the bolters setting up a
mun of etraw, but easting their votes direotly
for Henry H. Haight, the Demooratic candi-
date, who is a l?ﬂ(ﬁng luwyer in San Francisco
avd an unexcoptionable citizen. The factihat
Halght was au early saud prominent Republi-
can, for some years Chairman of the Republi-
can Btate Commiltee, wus made to tell in lis
favor, though, if he does not prove a bitterer
and more venomous Copperhead than any ori-
ginal, consistent Democrat, he will prove that
there 15 no rule withont its exceptions.
course, the bolters—who control the Assooi-
ated Yress despatohes, as thay controlled all
the leading Ctufrornia journals—say that, if
Didwell bad been nominated for Governor, he
would bave bLeen elected by 20,000 majority.
50 he might have been, provided the Conness
men bad supported him as the anti-Conness
wen failed to support Gorham, Onthis polnt,
all i3 yness-work and apeculation.

A judicial election is 1o be hald next month,
when an effort is promised to vetrieve the dis-
aster of }\ut week; we shall mﬁ l‘mh_ﬂ
BUCORES, t lon, !

wer, is nutxr?pt ﬂ t\cgmd in the first

ush of an overwhelming viotory, whichi its
opponents have, by guarrelliog, thrown into
its hands; and the patronage of the newly
chosen tiovernor, Btate officers, Legislature
San  Fravcisco municipality, eto. eto will
stimulate the Democrats to do their ulmost
The probability is that the Union party caunot

be rallied ond reorganized until the Fresiden-
tial canvars next year,

~— The following {a the aggregats vole of the
Blate at the wiost important eleotions: —  «
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The Grent Tnane—"The Natlon Agalustthe
Puritan and the Nigger.

From the N. Y. Hervald,

The result of the election in California is the
knell of the Republican party, announcing the
absolute repudiastion by the people of all the
dangerouns men who are its leaders. Partios
that no longer have the will of the people
behind them may linger fesbly on the stage
for a while, but their end iz not at all distant,
When all the snccesses of am organization
must be secured by corrupt means, when its
trinmphs are due to bargains, not to innate
foree, when its purposes are not the people’s
purposes, it is evident that its real power is

gone, and that it must be hustled from the
sight of the nation. The frst President of
the United States whose eleotion was not an
expression of the national will, but was &
dvlﬁancu of that will and the result of a bar-
gain, was Jobhn Quincy Adams. Defore the
prople the declsion in 1824 was in favor of
Geperpl Jackson—Jaockson had the largest
popular vole—but as the election was not
rocured by the people's voice it went to the
House of Representatives, and there the Presi-
dency was handed over, by bargaining, toa
sandidate who lind not been the first favorite
with the people. Mr. Adams had a popular
vold smaller than Jackson's; Crawford and
Clay had each a still amaller vota; but throngh
the influence of Clay a combination was made
on Adams, and the popular will indicated in
Jackson's plurality went for nothing with the
goheming leaders. Adams was President and
Clay had the first place in the Cabinet, This
assooiation, for such a purpose, of Adams and
Clay, was what John dnlpi; called a *““cor-
rupt conlition between a Puritan and a black-
log.” 'l‘lm;wn})la agreed with Randolph in
their opinion of this game, and did not forget
the men who had sold them out. Not one of
these fnvolved in this bargain ever recovered
the uational confidence. All, even Clay, with
his great abilities, wers remembered, to be
kopt from all places of high trust and power;
and four years later, when thae people chosie a
P'resident again, they gave their most uneqni-
voeal voice tor the favorite, Jackson, and de-
clared the purpose of the peopls to be free
from the thraldom that corrupt leaders had
established. They blotted out at once the
whole party and the whole political edifice of
the corrupt coalition; and the leaders of thal
coalition, despite all effort, were kept down
forever i:y the determined purpose of the
nation.

We have been four years under the thral-
dom fixed npon us by another corrupt coali-
tion—that of the Puritan and the nigger—only
this was a more atrocions bargain than the
other, as the natiopal purpose that has been
betrayed was one nearer the national heart
than any mese choice of & magistrate, howaver
bigh. With all their might, with all the
emphasis of ballot and ballet, the peaple
made their will apparent, and the politicians
scorned it and traded it away in their games,
To vindicate the will of the majority and
maintain the existence of the nation, the peo-
ple made every sacrifice that it is in a people’s
power. With an unlooked-for exercise of
strength the uation put down the grealest re-
bellion of which there is any record, and then
reguired of the dominant party only that it
should pacify the connbry and restore poace,
exacting from the conguered merely such a
guarantee as would theoretiocally provide
against the reonrrence of the war; for
practically the wnation looked upon the
defeat of the BSouth in the struggle fairly
fought ont as the best of all gnarantess for
foture peace. And what did the lesders in
view of this plain purpose ? They ignoced it
entirely, treated the known will of the nation
with an insnlting indifferenve supposed to ba
characteristic only of Uwmsarism. Between
Puritvn snd picger was made the bargain to
give to the haltcivilized slave supremacy over

Lig fonuer waster, in order that the pulitical |

balunce of this brutal, ignorant, and unreason-
ing vote might retan the Puritav in power,
That is the exact prerent position of the radi-
cal party. Inaccomplishing its purpose thas
far it bas traded gy every tittle of principle
it originally had from the sources of power,
and has reduoed the business of govermment to
a grand swindle, filling high places with cor-
m‘,tion beyond all parallel. -Will the people
submit! Will they consent to see the prinei-
ples npon which the na fon stands trad.d to
and fro, between scoundrals to whom the gam-
blers, thin ble-riggers, and pocketbook-drop-
pers of our strests are, by comparizon, honest
dealorg ¥ Will they see ihe very heart and
life of the nation rotted ont, that a oraven,
brutal people, to whom slavery was more a
benefit than a degradation, lna?’ he set in
power atove the white men of the country !
Callfornia answers *“No ! And in her voice we
may hear what is to coma from the people of
New York and Pennsylvania—the doom of the
political tradera, The people are no longer to
be deceived by the shibboleth of party cries
that hiave covered with the name of freedom
all this atrocions scheniing, They will malke
a sslutary example of the schemers.

The Pence of Kurope.
From the N, ¥, Times,

The formal announcements of peace between
France and Prossia, which we have now had
from the Governments of both conntries, to-
gether with the suppression of the Cretan
insurreotion and the consequent laying of the
Eustern question, dispel for the time belog the
threatenings of serlous war which have dis-
trected Enrope all summenr.

Prussia could mot do less than it has done
in publicly accepting the assurances of ‘the
French Emperor, and King William's Gov-
ernment Las done well to put forward in the
form of a diplomaiic note an expression of
their belief in the maintenanve of frisndly
relations with thgir warlike but peaceably in-
clined neighbor.

“The oflicial declarations of the two Govern-
ments chinnge entirely the aspect of affairs on
the Huropean continent. y ot only dis-
pel every ruwor of war, but they take away
every bagis for the anticlpations of war.

They glve the current of oelnl events and
the irgnt operations of lw oppomty
1y

tg move op, unobstrooted by t
Jlm:h have been working such disaster, and
which have threstened to bring about oalami-
ties algost as damaging as thoge of war itsell.

Three Ames within a twelvemonth bLas
there bLeen, to all Appearances, lmminent
danger of an outbreak of hostilities botween
Franoe and-Prussia. Al the time of (ke
Proeso- Austrian war last year, the attitade of
Franee wne such ? to lead ‘olhaimium
belfef that she would embrace the opporianity

%lrougly.
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of rettling cortain outstanding questions with
(ie: many,; and of asserting the right whioh ghe
had frequently olaimed, of dictating the terms
and conditions npon which continental disputes
sheuld be terminated. But the very sudden

nd very unexpected way in which that great

Ar wWas l!muﬁxt to a conclusion upset the

miposes of Napoleon, and prevented his

olog lu:{thing more than makin
1espectful representations to Prussia, which
he latter power dealt with in a very abrupt
mavner. Then, again, in the early part of the
j reient year, hostilities between the two
| OWETS Were c!oa:_-lz threatened on the Luxem-
ourg question; but these wero prevonted
| y the Conference called st the instance of
the British Government — which Conference
Mapoleon very readily took advantage of.
/nd now, again, within the last few months,
a trial of streogth Letween France and Ger-
wany has seemed more certaln than aver.
There was no special canse assigned of sufl-
dlent importance to warrant & war. There was
gaid to be some argument on a Danish point,
or some difference about the treaty of Prague.
But these were looked IPOI:I 48 mere pretexts
for a quarrel which had its real cause in the
necessity of settling the leadership of Karope
—of determining whether France should re-
tain the supremacy which has been in some
sort of way tecitly conceded Lo her, or whather
it should be trans’erred to the new and formi-
dable claimant which but lately asserted itself
by the mouth of the needle-gnn. We confess
that on mapy grounds the prospeot of war
seemed more menacing this lnst time that on
either of the two previons ocoasions. This
danger, however, must now, in turn, ba con-
sidered to have passed away;, and we must
now come to the conclugion that the relations
of France and Prussia are not, for the present,
to be disturbed.

There has unguestionably been danger that
the terrible “kustern question’ would be
opened up by the Cretan rebellion. The
Chiristinns of Crete themselves looked for this,
Had the Goveinment of (ireece taken the
in the revolt which they threatened, there
would certainly have been widespredd trou-
bles. Or had the Turks managed the case
with less cautlon than they did, had they
come into collision with the Russian vessels
which were lovering mnear Crete, had they
taken offense at the open manifestations of
Russian emmnily, had (hey given opportunity
for the threatened Slavo-Greek rialp.ng in the
provinces, there wounld at once have been com-
plications that would have called forces into
the field beyond the management of the Sul-
tan or his backers. All these perils have
paezed away with the suppression of the
CUretan revolt, and everything is once more
quiet in that dangerous part of Europe,

In one sense the peace which has comée ovar |
Furope is “hollow' emough; but European |
experience showa that what is called a hollow |
peace may often last a great many long years.
Aund whether the present peave be real or
Lollow, we count it a great gain that war has |
been avoided. \
Why Did the Great Ronotion Begin in

Calliormin 1
From the N. ¥. Waorld.

Some enthusinstio Democrats may inoline
to answer that Californin leads the great pa-
triotic awakening siply because, in the fall
elections of this year, hers comes first. There
would doubtless be a strong element of truth
in this explanation, for noteworthy symptoms
of an altered public sentiment were apparent
in the Atlantic States long before any indiea- |
tions of a change on the Pacific coast were
obeervabile here. We took ovezsion, several
weeks agoe, to point ont and dwell npon some
of these symptoms. The most remarkable and
trugtworthy was the inclination of a part of
tt ¢ Repullican pariy 1o nominate Ueneral
Grant for Preslilent. The aggressive tone of
the Republivan party was wonderfully lgt
down when a grent portion of the party de-
sired the nomivation of a man deemed of nen- |
tral or doubtful politics.

When a political party is thus lowered on a
greal ebb of public feeling, and hall of its
wembers become practically neutral, there is |
good reason for hoping that the polities of the
vountry will no lovger be controlled by gusts
of gectionnl excitement. The disposition of a
Inrge portion of tha Republicans to nominate
General Grant, was perliaps a truer gsuge of
the subsidence of sectional passlons than an
olber that counld have been furnisliad, i{
showed a wide-spread and unconscions deser-
tion of Republican principles. It was a general
givking of the flames while mo engines wore
playing on them, proving that the combus-
tibles which had fed them were nearly burunt
out. The recent boldnesg of President Johs-
gon, and, what is more significant, the unsasi-
nesh ind consternation it caunses in the Bepub.
lican party, is another proof of change.

The Republican party now makes a sponta-
neons confession that its only hope of salva.
tion ligs in impeaching the greﬂidfuul. This
confegsion of weakness is all the more tellin
for being uncopscions, The great, bonstf
arrogant Republican party, which has ¢o gon-
fidently proclaimed the desth and advertised
the foperal of the rival organization, and
which las a majority of four to ome in both
Houses of Congress, quakes with fear when
the President musters conrage emough to
change one Cabinet officer and two genetals,
This arrogant party abandoens all its assurance
unlesg g0 dangerous a wan can be summayily
depozed. When so vaunting a party is 8o
easily discomposed, it is u proof that its lead-
et have lost their confidence,

Those sanguive Demoornts, therefore, who
are ready to say that Califoritia s in the van
of the great reaotion only besauss ber eleotion is
held first, are not without renson, Bulwe, never
iheless, think that they put the case rather
Wao regard it a5 fortunate that the

alifornia election ocourred first, forgve sup-
yose the reastiovary tendencies to Do some-
what riper there in other State In
the Union, In other Btates, tone ef the
publicans is indeed lowered, but the conser-
vatized Republionns had not acquired ocow
enongh to o chnnge wides, till they sho
see ‘others lepding the way. The energetio,
enterprising Californinns are nattrally bolder
than the people of older communities; and it

oertain

|

-

is fortunate that causes should be in operation
to mature their convictions In season for a re-
leiuticm of the Republican party at the
wginning of the fall eleotions. California thus
puts forth her hand to shake the tree, and
:Ill cause the ripening fruit to drop in other
Slates,

Califoriia arrives enrliér at opinions whose
intrinsie soundress will oanse their ral
adoption, by thys advantages of her ) situn-
tion, which gives Ler better nts of view,
Her distange from the (eat of Federal autho-
rity enables her to appreciate the abiurdit
of the centralizing system which the Rapublz
cnn party is aiming to consolidate. A Govern-
ment three thousand miles away could net

roperly manage ber domestio affairs, even if
t bad nothing else to attend to. It would
Eorpntunll ¥ lezisl.te on sabjects of which it
ad no knowledge. It wounld constantly have
to depend on the repiesentations of interested
. Great corporations, or great moneyed
nterests, or great assoviations of swindlers,
would gemerally carry their designs by their
superior ability to send agents to Washing-
ton and support a lobby. This would
the case, even il the autnorities at Washing-
ton had no other care than to govern that
single State. But with uearly forty States
to govern, it could bestow so little attention
on each, that in the confused mass of 1ll-
understood or misunderstood business, Cali-
fornia would be worse off ag a member of
the Union than ghe would be under a native
mobparchy.

California, from her isolated local position,
is well eitnated for unde what the
Federal Government can, and what it cannot,
profitably do for a State. Her experiénce has
taught her that a Republican Btate i3 squal to
all the emergencics of local administration.
She has had an excess of the turbnlent ele-
ments of soviety, aud yot she has preserved
order without ever invo Federal assist-
ance. At one time she went through what
was equivalent to a revolution, and came ount
trivmphant; & vigilance committee in San

assuming, and afterwards w
down, authorfty with a ho%u and
tion which demonstrated the eapacity of
people to reotify any disorders that :

arize from the tempo remaoy of dan-
erous classes. The ev':{hl tory of Cali-

ornia, and ber suocess in maintab order,
with an abnormal population, and a large
intermixture of mutinons people, is a trinm-

shaut demonsiration of the capacity of the in-
ividual States for wise self-
What, then, does California want of the
Federal Union? Two thingd onl roal
xoteotion and free trade with her sister States.
t i for thesv alone that she hins remained, by
frea consent, a part of the American Union;
for she counld, at any time during the war, a
poobably before it, have declured and main-
taired her independerce. Dut the Union pro-

| teots her agaiust foreign aggression without

the uxﬁeme of & seps-ate army and navy;
and, what is still more important, it gives her
the advaut:zes of perfectly free trade with a
multitude of other States, many of them as
{: osperous and unerfmlu a8 herself. The

Jnion engages to multiply the value of this
beneticlal commerce by constructing the Paoiile
Railroad, which is the strongest tis that binds
her 10 the confederation. Distance and isole -
tion have enabled herto diseriminate, as mang
other Btates do not, between State and Federal
interests, and to judge correctly what the
Statcs want and what they do not want of the
central Government.

Another reascn which, had we duly reflected
on it, might have led us to expect that Cali.
fornia wounld lead the reaction, is the presence
in that ftate of a Iarﬁr Coolie population. The
arguments by which the Hepublican party
altempts to prove the jumtios of nezro snEr
are entirely destitute of fores, or they
demonstrate the necessity of Coolie s:}r -
The Californians have an intuitive pomp?:u
that this doctrive of the equal fitness of all
taces for self-government.is an exquisite ‘ab-
surdity, The negro population fn most of, the
old free Statvs<is so small and unobssrved that
it is deemed of little importance; bat the
Coolies in California are numerous and de-
spised, and the ides of making them volers is
regarded with {rrepressible derision. Bat
Uoolie suffrage stands on precisely the sams
argumentative grounds as negro ® .

The troths which California sooner sees from
the circumstances of her loeal position, are
noné the less truths for the other Btates. It is

us true of them as of her, that they are per-

feotly competont to malntain internal order

and need nothing from the Union but external
ﬁroleulion and free trade among one another.

ven little Rliode Island put down,

a formidable rebellion against her State Gov-
:l:::;ment supported by a majority of the popu-

on,
under an evgagement to suppress domestio
insurrection in the Blates when ocalled op to
do ro: but in all our history no sugh oall
ever been made; which is a valuable
tli:; dcl aoity of these Statea to maindai
aided t
the smallest nnd weakest of the Btates
be just as well off out of the Union as
4hey could be equally protested
nal aggression, snd equally sure o
L:.u”fnﬂg; thapt;llliz:ir Btates,

‘0 in & better on o perogive this truth,
but it is equally & truth for all,

The Federal Government is indesd

has
proof of
) fain_un-
i¢ supremacy of Ltheir local laws. Even

freo inter-
California heas
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